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Re: CNB's decision — profits earned in the business year 2019 to be allocated to retained
earnings

Privredna banka Zagreb d.d. (hereinafter: the Bank) received Decision no.: EROFF-11-020/20-RS-
BV of 20 March 2020 (hereinafter: the Decision), by which the Croatian National Bank ordered the
Bank to retain the net profits earned in the business year 2019 in the Bank's capital instead of
allocating it for the payment of dividends, all in order to maintain the soundness and stability of the
financial system of the Republic of Croatia.

The Bank would herewith like to inform the public that, according to the Decision, it is required to
retain the net profits earned in the business year 2019.

This notification is published on the websites of the Croatian Financial Services Supervisory Agency
— Official Register of Regulated Information, Zagreb Stock Exchange, Hina, and the Bank.
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