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Financial data confirm a record-breaking pre-season 

Data from the Croatian National Bank confirmed the financial performance of the tourist pre-season at least in 

terms of the amount of revenues from foreign tourists. Namely, according to the balance of payments, revenues 

from foreign tourists in the second quarter of this year amounted to 2.7 billion euro, which is 120.6% more than 

in the same period last year, or 15.7% more than in the same quarter of 2019. Thus, in total, revenues in the 

first half amounted to 3.2 billion euro or 117% more than in the same period last year, i.e., 13% or 360 million 

euro more than in the same months of 2019. The good results of the main part of the tourist season or the 

third quarter are indicated by the currently available data of the Tax Administration, i.e., the Croatian Tourist 

Board. Specifically, according to the Tax Administration data, the value of the fiscalised invoices in the 

accommodation and food service activities recorded an annual growth rate of 29.5% during the third quarter, 

or 48.4% compared to the same quarter of 2019. At the same time, according to CTB data, a total of 10.4 

million of arrivals of foreign tourists were achieved during the third quarter, which generated 66.5 million of 

overnight stays. Compared to the same period last year, arrivals of foreign tourists increased by 16% and 

overnight stays by 11.5%. Compared to the 2019 season, arrivals of foreign tourists reached the level of 95%, 

and overnight stays of 99% of this record year 2019. Thus, although according to physical indicators the tourist 

year 2022 is still a few percentage points behind the record year 2019, according to financial indicators or 

earned revenue, 2022 will exceed 2019. 

Of course, the described financial result is also due to the increased prices in tourism. According to data from 

the Croatian Bureau of Statistics, prices in the accommodation category recorded an increase of 18.3% in 

August compared to the same month last year, while the increase in prices in the hospitality industry was 

15.5%. Compared to August 2019, accommodation prices advanced by 27.4% and prices in food service by 

21.4%, while on average in the first eight months this increase was 15.6% in both categories.  

In addition to Croatia, which has therefore practically reached the level of overnight stays of foreign tourists 

from the pre-pandemic 2019, according to available Eurostat data, this level has been exceeded by Turkey, 

which already reached the level of 102% in the first six months of this year; while Greece, for example, reached 

90% in seven months; Spain 88% and Italy 80% of overnight stays achieved in the same period in 2019.  



Weekly overview 

• The beginning of the new month and the last quarter of this year brought low volumes and mostly balanced

domestic interbank market, with trading in a narrow range of HRK 7.52 to 7.53 per euro. The mid-point

exchange rate therefore stagnated on a weekly basis and on Friday it amounted to 7.5251, while against

the dollar the kuna slightly appreciated (-0.1% to HRK 7.6740 per dollar). This week we expect the trend

of slight fluctuations in the exchange rate to continue.

• The money market continued to stagnate, with excess liquidity rising slightly above the level recorded at

the end of September to HRK 82 billion, interest rates stagnated and there were no placements at the

central bank's repo auction.

• Last week ZSE turnover was down by 10.9% w-o-w to HRK 211 million, with bond turnover doubling (to

HRK 186 million), while turnover in shares fell by 86.9% (to HRK 19 million). Crobex recorded a recovery

and w-o-w growth of 1.6% to 1,937.3 points due to the growth of the major indices (CROBEXindustry

+2.4% to 1,001.7, CROBEXnutris +3.5% to 714.7, CROBEXtourist +3.2% to 3,337.4). Crobis closed the

week at 95.8 points, deepening the w-o-w decline to -1.5%.
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LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO, Zagreb, Radnička 50 (hereinafter: 

PBZ) and aimed at clients of the PBZ Group. This publication is intended for information purposes only and may not in any 

way be considered an offer or invitation to purchase any property or rights mentioned in it. The informative nature of this 

publication means that it may not serve as a substitute for the personal judgment and assessment of any reader or anyone 

who receives this publication. The information, opinions, analyses, conclusions, forecasts and projections given here are 

founded on publicly available data whose accuracy PBZ relies on but cannot guarantee. Accordingly, all the opinions, 

attitudes, conclusions, forecasts and projections given in this publication are subject to changes, which depend on changes 

to the data as published by the source used. PBZ allows further utilization of the data given in this publication on the 

condition that the publication is indicated as the source. All the property mentioned in this publication and whose movement 

is the subject of comment may from time to time be the subject of trade or positions taken by PBZ. 


