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Survey unemployment rate 4.2% 

▪ It is estimated that in the third quarter of  2025, there were 1,719 thousand employed 

persons in Croatia, which is an increase of  28 thousand, or 1.6% compared to the third 

quarter of  2024. In the same observed period, the number of  unemployed persons 

amounted to 75 thousand, down by 13 thousand, or 15.3% compared to the third quarter 

of  2024. In the third quarter of  2025, the employment rate for persons aged 15 to 64 

was 69.4%, up by 0.9 percentage points compared to the same period last year. The 

survey unemployment rate for people aged 15 to 64 was 4.2%, down by 0.8 percentage 

points year-on-year. In the f irst two quarters of  the current year, the unemployment rate 

was 5.6%, and 4.9%, respectively, which leads to an average unemployment rate of  4.9% 

over the f irst three quarters of  the current year, compared to 5.1% last year, and 6.3% a 

year earlier.  

▪ At last week’s meeting, for the 

third time in a row, the divided 

Fed lowered the fed funds 

interest rate by 25 bps with nine 

votes for, two against and one 

for a stronger cut, so now the 

target range is 3.50-3.75%. The 

Fed estimates that economic 

activity continued to grow at a 

moderate pace, with employment growth weakening somewhat and inf lation remaining  

elevated. In the December scenario, the Fed improved the US GDP growth outlook in 

2026 to 2.3% (f rom 1.8% in September), maintaining the unemployment rate estimate at 

4.4% and lowering the PCE inf lation forecast to 2.4% (f rom 2.6% in September). In 

addition, the dot plot showing which levels of  the fed funds rate FOMC members see as 

adequate indicates only one cut in 2026. At a press conference, Fed Chairman Powell 

said that in the short term, the risks of  inf lation being higher and unemployment being 

lower than expected prevail, and therefore there is no risk f ree way for the Fed to sail 

between both goals of  its dual mandate. In such an environment, the dollar weakened  

0.7% week-on-week against the euro, to 1.1731 at the end of  the week.
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▪ Euribor posted a week-on-week shif t of  4 bps. At the end of  the week, 3M stood at 2.08%, 

and 6M at 2.17%. The f irst round of  the subscription of  three-month T-bills will end this 

week, and the second one will be held with a target amount of  the issue of  EUR 1.6 billion.  

▪ Crobex stagnated week-on-week at 3,835 points, while the performance of  sectoral 

indices was varied (CROBEXindustry -1.2% to 3,322, CROBEXnutris -0.6% to 792,  

CROBEXtourist +1.2% to 4,993). Crobis dropped by 0.3% to 98.8 points. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

LEGAL DISCLAIMER 

This publication is issued by PRIVREDNA BANKA ZAGREB-DIONIČKO DRUŠTVO (Zagreb, 

Radnička 50 (hereinaf ter: PBZ) and aimed at clients of  the PBZ Group. This publication is 

intended for information purposes only and may not in any way be considered an of fer or 

invitation to purchase any property or rights mentioned in it. The informative nature of  this 

publication means that it may not serve as a substitute for the personal judgement and 

assessment of  any reader or anyone who receives this publication. The information, opinions, 

analyses, conclusions, forecasts and projections given here are founded on publicly available 

data whose accuracy PBZ relies on but cannot guarantee. Accordingly, all the opinions, 

attitudes, conclusions, forecasts and projections given in this publication are subject to 

changes, which depend on changes to the data as published by the source used. PBZ allows 

further utilization of  the data given in this publication on the condition that the publication is 

indicated as the source. All the property mentioned in this publication and whose movement 

is the subject of  comment may f rom time to time be the subject of  trade or positions taken by 

PBZ.  
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